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Existing home sales dropped 0.4% in April to a seasonally adjusted 
annual rate of 5.19 million units. Sales have dropped in five of the past 
six months, although the one increase was an outsized 11.2% gain in 
February. Year-to-date, existing home sales are running 4.9% below the 
pace set through the first four months of 2018.1

The median price of existing homes sold in April was $267,300, up 
3.6% in the past year. The median price has increased at an average 
annual rate of 5.8% over the past five years.1

Sales of new homes fell 6.9% in April to 673,000 units at a seasonally 
adjusted annual rate. March’s revised 723,000-unit rate – estimated 
last month at 692,000 units – was the strongest pace in almost a dozen 
years. Through the first four months of 2019, new home sales are 
running 6.6% ahead of sales through the first four months of 2018.2

The median price of new homes sold in April was $342,200, up 8.8% 
over the median price in April 2018. The average annual increase in the 
median price over the past five years was 4.5%.2

Prices on homes purchased using agency financing continued its 
deceleration, posting a 5.1% gain in the year ending in the first quarter 
of 2019. The corresponding rate of increase a year ago was 7.8%. The 
FHFA Home Price Index now stands 19.9% above its pre-recession peak 
in 2007.3

The economy expanded a 3.1% rate in the first quarter of 2019. The 
gain, estimated last month at 3.2%, is an acceleration from the fourth 
quarter’s 2.2% pace.4

The yield on 10-year Treasury securities closed at 2.25% on Wednesday, 
May 29, its lowest daily closing yield since late September 2017. In 
April, it averaged 2.53%. The 10-year Treasury is considered a leading 
guidepost for pricing mortgages.5

The average rate on 30-year fixed-rate mortgages in Freddie Mac’s 
survey fell below 4% this week for the first time since mid-January 
2018. The 3.99% rate in the week ending May 30 was seven basis points 
below the previous week’s average. The rate averaged 4.07% in May and 
4.14% in April. All rates quoted have fees and points averaging 0.5% of 
the loan amount.6
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