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Employers added 224,000 jobs to the nation’s payrolls in June, up from 
May’s gain of 72,000 jobs. A total of 1.03 million jobs were added 
during the first half of 2019, down from the 1.41 million jobs added 
during the first half of 2018. All data are seasonally adjusted.1

The unemployment rate edged up to 3.7% in June, up from April and 
May’s 3.6%, the lowest level since December 1969.1

Average hourly earnings for private-sector payrolls rose 0.2% in June, 
generating a 3.1% increase over the past year. The 3.4% year-over-year 
gain recorded in February was the strongest gain since early 2009.1

Economic growth slowed significantly during the second quarter, 
according to the Federal Reserve Bank of Atlanta’s GDPNowTM

measure. Using available monthly data, their model suggests 1.4% 
economic growth during the second quarter, which ended June 30. 
Growth during the first quarter was clocked at 3.1%. The first official 
estimate of second quarter GDP will be released on July 26.2

As it begins its eleventh year this month, the current economic recovery 
becomes the longest on record. June marked the 120th month of 
recovery from the low point of the Great Recession, tying it with the 
expansion that began in March 1991 and ended in March 2001. The 
designation won’t be officially recognized by the National Bureau of 
Economic Research, the arbiter of economic cycle dating, until more 
complete data is available.3

The Consumer Price Index rose 0.1% in June and is up 1.6% over the 
past year. During this recovery, the CPI has recorded a 1.7% annual 
average gain. The energy component fell 2.3% in June (not annualized), 
and is down 3.4% from June 2018.4

After dipping to 1.96% on July 3, the yield on 10-year Treasury 
securities closed at 2.07% on both Tuesday and Wednesday, July 9-10. 
The yield averaged 2.40% in May and 2.07% in June. The 10-year 
Treasury is considered a leading guidepost for pricing mortgages.5

The average rate on 30-year fixed-rate mortgages in Freddie Mac’s 
survey was 3.75% during the week ending July 11, unchanged from the 
previous week.  That’s the seventh consecutive week below 4%. The rate 
averaged 3.80% in June and 4.07% in May. All rates quoted have fees 
and points averaging 0.5% to 0.6% of the loan amount.6
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